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Reserve Study/Funding Laws for Condominium Associations 

State Relevant State 
Condominium 

Statute 

Public 
Offering 

statement 
requirement 

Reserve 
“study” 

requirement 
for declarant 

Reserve 
funding 

requirement 
for declarant 

Reserve “study” 
requirement for 

condominium 
association under 

homeowner control 

Budget disclosure 
requirement for 

condominium 
association 

Resale disclosure 
requirement for 

condominium 
association 

Funding 
requirement for 

condominium 
association 

Alabama* Alabama Uniform 
Condominium Act 
of 1991 (applies to 
condominiums 
established after 
1/1/1991) 

Yes No No No Yes Yes No 

Alaska* Alaska Uniform 
Common Interest 
Ownership Act 
(applies to all CICs 
– condos, planned 
communities or 
coops established 
after 1/1/1986) 

Yes  No No No Yes No No 

Arizona Arizona 
Condominium Act 
(applies to all 
condominiums) 

No No Yes No Yes Yes No 

Arkansas Arkansas 
Horizontal 
Property Act 

No No No No No No No 

http://www.caionline.org/
https://law.justia.com/codes/alabama/2006/25326/135208.html
https://law.justia.com/codes/alabama/2006/25326/135208.html
https://law.justia.com/codes/alabama/2006/25326/135208.html
https://law.justia.com/codes/alaska/2011/title34/chapter34-08/
https://law.justia.com/codes/alaska/2011/title34/chapter34-08/
https://law.justia.com/codes/alaska/2011/title34/chapter34-08/
https://www.azleg.gov/arsDetail/?title=33
https://www.azleg.gov/arsDetail/?title=33
https://law.justia.com/codes/arkansas/2010/title-18/subtitle-2/chapter-13/
https://law.justia.com/codes/arkansas/2010/title-18/subtitle-2/chapter-13/
https://law.justia.com/codes/arkansas/2010/title-18/subtitle-2/chapter-13/
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State Relevant State 
Condominium 

Statute 

Public 
Offering 

statement 
requirement 

Reserve 
“study” 

requirement 
for declarant 

Reserve 
funding 

requirement 
for declarant 

Reserve “study” 
requirement for 

condominium 
association under 

homeowner control 

Budget disclosure 
requirement for 

condominium 
association 

Resale disclosure 
requirement for 

condominium 
association 

Funding 
requirement for 

condominium 
association 

California  Davis-Stirling 
Common Interest 
Development Act 

No Yes No Yes, once every three 
years 

Yes Yes No 

Colorado* Colorado Common 
Interest Ownership 
Act (CCIOA – 
applies to 
condominiums 
established after 
7/1/1992) 

Yes No no Yes, adoption of a 
policy regarding 
reserves is required 

No No No 

Connecticut
* 

Connecticut 
Common Interest 
Ownership Act 
(applies to 
condominiums 
established after 
1/1/1984) 

Yes  No No No Yes Yes Yes 

Delaware  Delaware Uniform 
Common Interest 
Ownership Act 
(applies to 
condominiums 
established after 
9/30/2009) 

Yes Yes Yes Yes, every five years Yes Yes Yes, annual 
budget must 
include Reserve 
contributions 
“sufficient” to 
achieve the 
level of funding 
in the reserve 
study 

District of 
Columbia 

District of 
Columbia 
Condominium Act 
(applies to 
condominiums 
established after 
3/29/1977) 

Yes No No No Yes Yes No 

http://www.caionline.org/
https://www.davis-stirling.com/HOME/Statutes/DAVIS-STIRLING-ACT-2014
https://www.davis-stirling.com/HOME/Statutes/DAVIS-STIRLING-ACT-2014
https://www.davis-stirling.com/HOME/Statutes/DAVIS-STIRLING-ACT-2014
https://law.justia.com/codes/colorado/2016/title-38/real-property/article-33.3/
https://law.justia.com/codes/colorado/2016/title-38/real-property/article-33.3/
https://law.justia.com/codes/colorado/2016/title-38/real-property/article-33.3/
https://www.cga.ct.gov/current/pub/chap_828.htm
https://www.cga.ct.gov/current/pub/chap_828.htm
https://www.cga.ct.gov/current/pub/chap_828.htm
https://delcode.delaware.gov/title25/c081/index.html
https://delcode.delaware.gov/title25/c081/index.html
https://delcode.delaware.gov/title25/c081/index.html
https://code.dccouncil.us/dc/council/code/titles/42/chapters/19/
https://code.dccouncil.us/dc/council/code/titles/42/chapters/19/
https://code.dccouncil.us/dc/council/code/titles/42/chapters/19/
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State Relevant State 
Condominium 

Statute 

Public 
Offering 

statement 
requirement 

Reserve 
“study” 

requirement 
for declarant 

Reserve 
funding 

requirement 
for declarant 

Reserve “study” 
requirement for 

condominium 
association under 

homeowner control 

Budget disclosure 
requirement for 

condominium 
association 

Resale disclosure 
requirement for 

condominium 
association 

Funding 
requirement for 

condominium 
association 

Florida  Florida 
Condominium Act 

Yes Yes Yes No, requires a reserve 
schedule for repair and 
replacement of major 
components 

Yes Yes Yes, unless the 
majority of 
homeowners 
vote not to 
fund. Annual 
budget requires 
computation 
and funding for 
“capital 
expenditures 
and deferred 
maintenance” 
(i.e. Reserves). 

Georgia Georgia 
Condominium Act 
(applies to 
condominiums 
established after 
10/1/1975) 

No 
 

 

No No No Yes Yes No 

Hawaii Hawaii 
Condominium 
Property Act 

No No No Yes, required annually Yes Yes Yes, baseline 
funding, or a 
threshold 
minimum 50% 
funded. Full 
funding is 
encouraged, but 
not required. 

Idaho Idaho 
Condominium 
Property Act 

No No No No No No No 

Illinois Illinois 
Condominium 
Property Act 

No No No No Yes Yes 
 

Yes, law 
requires 
establish and 

http://www.caionline.org/
http://www.leg.state.fl.us/Statutes/index.cfm?App_mode=Display_Statute&URL=0700-0799/0718/0718.html
http://www.leg.state.fl.us/Statutes/index.cfm?App_mode=Display_Statute&URL=0700-0799/0718/0718.html
https://law.justia.com/codes/georgia/2010/title-44/chapter-3/article-3
https://law.justia.com/codes/georgia/2010/title-44/chapter-3/article-3
https://hawaiicondolaw.com/wp-content/uploads/2012/03/Condominium-Property-Act-514B.pdf
https://hawaiicondolaw.com/wp-content/uploads/2012/03/Condominium-Property-Act-514B.pdf
https://hawaiicondolaw.com/wp-content/uploads/2012/03/Condominium-Property-Act-514B.pdf
https://legislature.idaho.gov/wp-content/uploads/statutesrules/idstat/Title55/T55CH15.pdf
https://legislature.idaho.gov/wp-content/uploads/statutesrules/idstat/Title55/T55CH15.pdf
https://legislature.idaho.gov/wp-content/uploads/statutesrules/idstat/Title55/T55CH15.pdf
https://ilga.gov/legislation/ilcs/ilcs3.asp?ActID=2200&ChapterID=62
https://ilga.gov/legislation/ilcs/ilcs3.asp?ActID=2200&ChapterID=62
https://ilga.gov/legislation/ilcs/ilcs3.asp?ActID=2200&ChapterID=62
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State Relevant State 
Condominium 

Statute 

Public 
Offering 

statement 
requirement 

Reserve 
“study” 

requirement 
for declarant 

Reserve 
funding 

requirement 
for declarant 

Reserve “study” 
requirement for 

condominium 
association under 

homeowner control 

Budget disclosure 
requirement for 

condominium 
association 

Resale disclosure 
requirement for 

condominium 
association 

Funding 
requirement for 

condominium 
association 

maintain a 
reasonable 
reserve account 
however, 
association may 
waive if not in 
instruments 

Indiana Indiana 
Condominium Act 

No No No No No No No 

Iowa Iowa Horizontal 
Property Act 

No No No No No No No 

Kansas Kansas Uniform 
Common Interest 
Owners’ Bill of 
Rights Act 

No No No No No No No 

Kentucky Kentucky 
Condominium Act 
(applies to 
condominiums 
established after 
1/1/2011) 

No No No No Yes No No 

Louisiana Louisiana 
Condominium Act 

Yes No No No Yes Yes No 

Maine Maine 
Condominium Act 
(applies to 
condominiums 
established after 
1/1/1983) 

Yes No No No Yes Yes No 

Maryland Maryland 
Condominium Act  

Yes No No No Yes Yes No 

http://www.caionline.org/
https://www.ncsl.org/documents/environ/INcondo.pdf
https://www.ncsl.org/documents/environ/INcondo.pdf
https://www.legis.iowa.gov/docs/ico/chapter/499B.pdf
https://www.legis.iowa.gov/docs/ico/chapter/499B.pdf
http://www.kslegislature.org/li_2020/b2019_20/statute/058_000_0000_chapter/058_046_0000_article/
http://www.kslegislature.org/li_2020/b2019_20/statute/058_000_0000_chapter/058_046_0000_article/
http://www.kslegislature.org/li_2020/b2019_20/statute/058_000_0000_chapter/058_046_0000_article/
http://www.kslegislature.org/li_2020/b2019_20/statute/058_000_0000_chapter/058_046_0000_article/
https://ohiocondolaw.com/kentucky-condominium-act/
https://ohiocondolaw.com/kentucky-condominium-act/
https://www.ncsl.org/documents/environ/LAcondo.pdf
https://www.ncsl.org/documents/environ/LAcondo.pdf
https://legislature.maine.gov/statutes/33/title33ch31sec0.html
https://legislature.maine.gov/statutes/33/title33ch31sec0.html
https://sos.maryland.gov/Documents/CondominiumBooklet.pdf
https://sos.maryland.gov/Documents/CondominiumBooklet.pdf
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State Relevant State 
Condominium 

Statute 

Public 
Offering 

statement 
requirement 

Reserve 
“study” 

requirement 
for declarant 

Reserve 
funding 

requirement 
for declarant 

Reserve “study” 
requirement for 

condominium 
association under 

homeowner control 

Budget disclosure 
requirement for 

condominium 
association 

Resale disclosure 
requirement for 

condominium 
association 

Funding 
requirement for 

condominium 
association 

Massachuse
tts 

Massachusetts 
Condominium 
Statute 

No No No No No No Yes, annual 
budget requires 
associations to 
provide an 
adequate 
portion toward 
reserves funds, 
but 2/3 vote of 
owners can opt 
out of this 
requirement at 
annual meetings 

Michigan Michigan 
Condominium Act 

No No No No Yes No Yes, must be at 
least 10% of 
total budget 

Minnesota Minnesota 
Uniform 
Condominium Act 
(applies to 
condominiums 
established after 
8/1/1980) 

No No No No Yes yes Yes, annual 
budget required 
to provide for 
‘adequate’ 
reserves 
 
 

 

Mississippi Mississippi 
Condominium Law 

No No No No No No No 

Missouri* Missouri Uniform 
Condominium Act 
(applies to 
condominiums 
established before 
9/28/1983) 

Yes No No No Yes Yes No 

Montana Montana Unit 
Ownership Act 

No No No No No No No 

http://www.caionline.org/
https://malegislature.gov/laws/generallaws/partii/titlei/chapter183a
https://malegislature.gov/laws/generallaws/partii/titlei/chapter183a
https://malegislature.gov/laws/generallaws/partii/titlei/chapter183a
http://www.legislature.mi.gov/documents/mcl/pdf/mcl-Act-59-of-1978.pdf
http://www.legislature.mi.gov/documents/mcl/pdf/mcl-Act-59-of-1978.pdf
https://law.justia.com/codes/minnesota/2013/chapters-500-515b/chapter-515a/
https://law.justia.com/codes/minnesota/2013/chapters-500-515b/chapter-515a/
https://law.justia.com/codes/minnesota/2013/chapters-500-515b/chapter-515a/
https://law.justia.com/codes/mississippi/2010/title-89/9/89-9-1/
https://law.justia.com/codes/mississippi/2010/title-89/9/89-9-1/
https://casetext.com/statute/missouri-revised-statutes/title-xxix-ownership-and-conveyance-of-property/chapter-448-condominium-property
https://casetext.com/statute/missouri-revised-statutes/title-xxix-ownership-and-conveyance-of-property/chapter-448-condominium-property
https://leg.mt.gov/bills/mca/title_0700/chapter_0230/parts_index.html
https://leg.mt.gov/bills/mca/title_0700/chapter_0230/parts_index.html
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State Relevant State 
Condominium 

Statute 

Public 
Offering 

statement 
requirement 

Reserve 
“study” 

requirement 
for declarant 

Reserve 
funding 

requirement 
for declarant 

Reserve “study” 
requirement for 

condominium 
association under 

homeowner control 

Budget disclosure 
requirement for 

condominium 
association 

Resale disclosure 
requirement for 

condominium 
association 

Funding 
requirement for 

condominium 
association 

Nebraska Nebraska 
Condominium Act 
(applies to 
condominiums 
established 
1/1/1984) 

Yes No No No Yes  Yes  No 

Nevada* Nevada Uniform 
Common-Interest 
Ownership Act 

Yes Yes Yes Yes, at least every five 
years 

Yes Yes Yes, must 
establish 
adequate 
reserves, 
funded on a 
“reasonable 
basis” 

New 
Hampshire 

New Hampshire 
Condominium Act 
(applies to 
condominiums 
established after 
9/10/1977) 

Yes No No No Yes Yes No 

New Jersey New Jersey 
Condominium Act 
(applies to 
condominiums 
established after 
1/7/1970) 

No No No No No No No 

New 
Mexico 

New Mexico 
Condominium Act 
(applies to 
condominiums 
established after 
5/19/1982) 

Yes No No No Yes Yes No 

New York New York 
Condominium Act 

No No No No No No No, but board 
must disclose 

http://www.caionline.org/
https://nebraskalegislature.gov/laws/statutes.php?statute=76-826
https://nebraskalegislature.gov/laws/statutes.php?statute=76-826
https://www.leg.state.nv.us/nrs/nrs-116.html
https://www.leg.state.nv.us/nrs/nrs-116.html
https://www.leg.state.nv.us/nrs/nrs-116.html
http://www.gencourt.state.nh.us/rsa/html/xxxi/356-b/356-b-mrg.htm
http://www.gencourt.state.nh.us/rsa/html/xxxi/356-b/356-b-mrg.htm
https://www.state.nj.us/dca/divisions/codes/codreg/pdf_regs/46_8B.PDF
https://www.state.nj.us/dca/divisions/codes/codreg/pdf_regs/46_8B.PDF
https://www.ncsl.org/documents/environ/NMcondo.pdf
https://www.ncsl.org/documents/environ/NMcondo.pdf
https://www.ncsl.org/documents/environ/NYcondo.pdf
https://www.ncsl.org/documents/environ/NYcondo.pdf
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State Relevant State 
Condominium 

Statute 

Public 
Offering 

statement 
requirement 

Reserve 
“study” 

requirement 
for declarant 

Reserve 
funding 

requirement 
for declarant 

Reserve “study” 
requirement for 

condominium 
association under 

homeowner control 

Budget disclosure 
requirement for 

condominium 
association 

Resale disclosure 
requirement for 

condominium 
association 

Funding 
requirement for 

condominium 
association 

reserve 
components 

North 
Carolina 

North Carolina 
Condominium Act 
(applies to 
condominiums 
established after 
10/1/1986) 

Yes No No No Yes Yes No 

North 
Dakota 

North Dakota 
Condominium 
Ownership of Real 
Property 

No No No No No No No 

Ohio Ohio Condominium 
Property Act 

No No No No No No Yes, board shall 
adopt and 
amend reserves 
in the amount 
adequate to 
repair and 
replace major 
capital items in 
the normal 
course of 
operations 
without 
necessity of 
special 
assessments, 
provided that 
the amount set 
aside annually 
for reserves 
shall not be less 
than 10% of the 

http://www.caionline.org/
https://www.ncleg.net/EnactedLegislation/Statutes/PDF/ByChapter/Chapter_47C.pdf
https://www.ncleg.net/EnactedLegislation/Statutes/PDF/ByChapter/Chapter_47C.pdf
https://www.legis.nd.gov/cencode/t47c04-1.pdf
https://www.legis.nd.gov/cencode/t47c04-1.pdf
https://www.legis.nd.gov/cencode/t47c04-1.pdf
https://www.legis.nd.gov/cencode/t47c04-1.pdf
https://codes.ohio.gov/ohio-revised-code/chapter-5311
https://codes.ohio.gov/ohio-revised-code/chapter-5311
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State Relevant State 
Condominium 

Statute 

Public 
Offering 

statement 
requirement 

Reserve 
“study” 

requirement 
for declarant 

Reserve 
funding 

requirement 
for declarant 

Reserve “study” 
requirement for 

condominium 
association under 

homeowner control 

Budget disclosure 
requirement for 

condominium 
association 

Resale disclosure 
requirement for 

condominium 
association 

Funding 
requirement for 

condominium 
association 

budget for that 
year unless the 
reserve 
requirement is 
waived annually 
by the unit 
owners 
exercising not 
less than a 
majority of the 
voting power of 
the unit owners 
association. 

Oklahoma Oklahoma Unit 
Ownership Estate 
Act 

No No No No No No No 

Oregon Oregon 
Condominium Act 

Yes Yes, the 
declarant, on 
behalf of a 
homeowners 
association, 
shall conduct 
an initial 
reserve 
study, 
prepare an 
initial 
maintenance 
plan and 
establish a 
reserve 
account. 

Yes Yes, annually conduct a 
study or review the 
current one 

Yes No Yes, however, 
the board of 
directors, with 
the approval of 
all owners, may 
elect not to fund 
the reserve 
account for the 
following year. 

http://www.caionline.org/
https://media1.condo.com/StateLawDownloads/Oklahoma.pdf
https://media1.condo.com/StateLawDownloads/Oklahoma.pdf
https://media1.condo.com/StateLawDownloads/Oklahoma.pdf
https://www.oregonlegislature.gov/bills_laws/ors/ors100.html
https://www.oregonlegislature.gov/bills_laws/ors/ors100.html
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State Relevant State 
Condominium 

Statute 

Public 
Offering 

statement 
requirement 

Reserve 
“study” 

requirement 
for declarant 

Reserve 
funding 

requirement 
for declarant 

Reserve “study” 
requirement for 

condominium 
association under 

homeowner control 

Budget disclosure 
requirement for 

condominium 
association 

Resale disclosure 
requirement for 

condominium 
association 

Funding 
requirement for 

condominium 
association 

Pennsylvani
a 

Pennsylvania 
Uniform 
Condominium Act 
(applies to 
condominiums 
established after 
7/2/1980) 

Yes No No No Yes Yes No 

Rhode 
Island 

Rhode Island 
Condominium Act 
(applies to all 
condominiums 
established after 
7/1/1982) 

Yes No No No Yes Yes No 

South 
Carolina 

South Carolina 
Horizontal 
Property Act 

No No No No No Yes No 

South 
Dakota 

South Dakota 
Condominium Law 

No No No No No No No 

Tennessee Tennessee 
Condominium Act 
of 2008 (applies to 
condos established 
after 1/1/2009) 

No No No No No No No 

Texas Texas Uniform 
Condominium Act 
(applies to condos 
established after 
1/1/1994) 

Yes No No No Yes Yes No 

Utah Utah 
Condominium 
Ownership Act 

No No No Yes, no less than every 
two years 

Yes Yes No 

http://www.caionline.org/
https://www.ncsl.org/documents/environ/PAcondo.pdf
https://www.ncsl.org/documents/environ/PAcondo.pdf
https://www.ncsl.org/documents/environ/PAcondo.pdf
http://webserver.rilin.state.ri.us/Statutes/TITLE34/34-36.1/INDEX.HTM
http://webserver.rilin.state.ri.us/Statutes/TITLE34/34-36.1/INDEX.HTM
https://www.scstatehouse.gov/code/t27c031.php
https://www.scstatehouse.gov/code/t27c031.php
https://www.scstatehouse.gov/code/t27c031.php
https://sdlegislature.gov/Statutes/Codified_Laws/2065220
https://sdlegislature.gov/Statutes/Codified_Laws/2065220
https://law.justia.com/codes/tennessee/2010/title-66/chapter-27/part-4/
https://law.justia.com/codes/tennessee/2010/title-66/chapter-27/part-4/
https://law.justia.com/codes/tennessee/2010/title-66/chapter-27/part-4/
https://statutes.capitol.texas.gov/Docs/PR/htm/PR.82.htm
https://statutes.capitol.texas.gov/Docs/PR/htm/PR.82.htm
https://le.utah.gov/xcode/Title57/Chapter8/57-8.html
https://le.utah.gov/xcode/Title57/Chapter8/57-8.html
https://le.utah.gov/xcode/Title57/Chapter8/57-8.html
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State Relevant State 
Condominium 

Statute 

Public 
Offering 

statement 
requirement 

Reserve 
“study” 

requirement 
for declarant 

Reserve 
funding 

requirement 
for declarant 

Reserve “study” 
requirement for 

condominium 
association under 

homeowner control 

Budget disclosure 
requirement for 

condominium 
association 

Resale disclosure 
requirement for 

condominium 
association 

Funding 
requirement for 

condominium 
association 

Vermont Vermont 
Condominium 
Ownership Act 

Yes No No No Yes Yes No 

Virginia Virginia 
Condominium Act 
(applies to 
condominiums 
established after 
7/1/1974) 

Yes No No Yes, every five years Yes Yes No, board 
should review 
funds annually 
to determine if 
sufficient 

Washington Washington 
Condominium Act 
(applies to 
condominiums 
established after 
7/1/1990) 

Yes No No Yes, unless doing so 
would impose an 
unreasonable hardship, 
the association shall 
update the reserve 
study annually. At least 
every three years, an 
updated reserve study 
must be prepared and 
based upon a visual site 
inspection conducted 
by a reserve study 
professional. 

Yes Yes No 

West 
Virginia 

West Virginia 
Uniform Common 
Interest Ownership 
Act (applies to 
condos established 
after 7/1/1986) 

Yes No No No Yes Yes No 

Wisconsin Wisconsin 
Condominium 
Ownership Act 

No No Yes, the 
declarant of a 
condominium 
that is created 
on or after 

No Yes Yes No, but reserve 
accounts must 
be established 

http://www.caionline.org/
https://legislature.vermont.gov/statutes/chapter/27/015
https://legislature.vermont.gov/statutes/chapter/27/015
https://legislature.vermont.gov/statutes/chapter/27/015
https://law.lis.virginia.gov/vacodepopularnames/virginia-condominium-act/
https://law.lis.virginia.gov/vacodepopularnames/virginia-condominium-act/
https://app.leg.wa.gov/rcw/default.aspx?cite=64.34
https://app.leg.wa.gov/rcw/default.aspx?cite=64.34
http://www.wvlegislature.gov/WvCoDe/code.cfm?chap=36B&art=3#01
http://www.wvlegislature.gov/WvCoDe/code.cfm?chap=36B&art=3#01
http://www.wvlegislature.gov/WvCoDe/code.cfm?chap=36B&art=3#01
http://www.wvlegislature.gov/WvCoDe/code.cfm?chap=36B&art=3#01
https://www.ncsl.org/documents/environ/WIcondo.pdf
https://www.ncsl.org/documents/environ/WIcondo.pdf
https://www.ncsl.org/documents/environ/WIcondo.pdf
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State Relevant State 
Condominium 

Statute 

Public 
Offering 

statement 
requirement 

Reserve 
“study” 

requirement 
for declarant 

Reserve 
funding 

requirement 
for declarant 

Reserve “study” 
requirement for 

condominium 
association under 

homeowner control 

Budget disclosure 
requirement for 

condominium 
association 

Resale disclosure 
requirement for 

condominium 
association 

Funding 
requirement for 

condominium 
association 

November 1, 
2004, shall 
establish a 
statutory 
reserve account 
when the 
condominium is 
created and 
shall execute a 
statutory 
reserve account 
statement. The 
declarant shall 
determine the 
annual amount 
to be assessed 
unit owners for 
reserve funds 

Wyoming Wyoming 
Condominium 
Ownership Act 

No No No No No No No 

 

Disclaimer: Please remember that community associations are governed by state law, which can vary widely from state to state. This information 

is intended for general educational and informational purposes only; it may not reflect the most recent developments, and it may contain errors 

or omissions. The publisher does not warrant or guarantee that the information contained here complies with applicable law of any given state. 

It is not intended to be a substitute for advice from a lawyer, community manager, accountant, insurance agent, reserve professional, lender, or 

any other professional. 

 

http://www.caionline.org/
https://law.justia.com/codes/wyoming/2011/title34/chapter20/
https://law.justia.com/codes/wyoming/2011/title34/chapter20/
https://law.justia.com/codes/wyoming/2011/title34/chapter20/

